OF SOUTH CAROLINA

powered to issue not exceeding Thirty-five Thousand ($35,000-
.00) Dollars of negotiable coupon bonds of Georgetown County, the
proceeds thereof to be used for the making of a study of the problem
of the erosion of tile beaches in the said Pawleys Island Erosion Dis-
trict, and the ways of retarding or preventing the same; the acquisi-
tion, construction, erection, maintenance and repair of groins or other
structures and to employ other means necessary or advisable to pro-
tect the said beaches from the encroachment of the ocean and to re-
tard or prevent the erosion, wasting away or destruction by the ocean
of such beaches and the land and public roads adjacent or leading
thereto; and the purchase of materials, supplies and equipment and
the employment of personnel necessary or appropriate for the said
purposes; all or any of the same.
SECTION 6: Bonds - issuance - interest -      maturities.-The
bonds herein authorized to be issued may be issued either as a single
issue or from time to time in separate issues. They shall bear such
date, such rate or rates of interest, payable annually or semi-annually,
and shall mature at such time or times, not later than twenty (20)
years after the date of said bonds, and be payable in such manner and
at such place or places as may be determined in his discretion by the
County Treasurer of Georgetown County, PROVIDED, HOW-
EVER, that no bonds shall be issued under the provisions of this
Act subsequent to June 30, 1949.
SECTION 7: Bonds - denominations - execution.-T h e bonds
shall be in such denominations as shall be determined by the County
Treasurer of Georgetown County. They shall be executed in the name
of Georgetown County by the County Treasurer of Georgetown
County, and the coupons attached to said bonds need not be authenti-
cated otherwise than by the facsimile signature of the County Treas-
urer of Georgetown County. The said bonds shall be designated as
"Pawleys Island Erosion Bonds".
SECTION 8: Bonds-funds use pay-pledge pay.-The said
bonds, both principal and interest, as they respectively mature, shall
be paid by the County Treasurer of Georgetown County out of the
funds in his hands to the credit of the Pawleys Island Erosion Dis-
trict raised by taxation in the said District under the provisions of
this Act. For the payment of said bonds, both principal and interest,
as they respectively mature, there shall be pledged the full faith, credit
and taxing power of Georgetown County, and in the event that the
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